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Policy in consideration of payment of the premium and associated 

charges specified in the Schedule or any Endorsement to the Policy. 
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Duty of Disclosure 

Your Duty of DisclosureYour Duty of DisclosureYour Duty of DisclosureYour Duty of Disclosure    

Before you enter into a contract of general insurance with an insurer, you have a duty under the Insurance Contracts Act 

1984, to disclose to The Insurer every matter that you know, or could reasonably be expected to know, is relevant to The 

Insurer's decision whether to accept the risk of the insurance, and if so on what terms. 

You have the same duty to disclose those matters to The Insurer before you renew, extend, vary or reinstate a contract of 

general insurance. 

Your duty however does not require disclosure of matter: 

• that diminishes the risk to be undertaken by The Insurer; 

• that is of common knowledge; 

• that your insurer knows or, in the ordinary course of his business, ought to know; 

• as to which compliance with your duty is waived by The Insurer. 

NonNonNonNon----disclosuredisclosuredisclosuredisclosure    

Our decision to insure or pay a claim is based on the particulars included in this schedule document, supplied by your 

broker and by you, being true and complete. If any of the particulars are not correct or if they changed, YOU MUST 

NOTIFY US IMMEDIATELY and tell us the correct information. The risk will then be reassessed and if the risk is 

acceptable to us, and if it is appropriate, the premium and/or excess will be re-calculated.  

If you fail to comply with your duty of disclosure, The Insurer may be entitled to reduce its liability under the contract in 

respect of a claim or may cancel the contract. 

If your non-disclosure is fraudulent, The Insurer may also have the option of avoiding the contract from its beginning. 

Privacy Statement 

The Privacy Act 1988 (as amended) now applies and requires us to inform you that: 

Purpose of CollectionPurpose of CollectionPurpose of CollectionPurpose of Collection    

We collect personal information (this is information or an opinion about an individual whose identity is apparent or can 

reasonably be ascertained and which relates to a natural living person) for the purpose of: providing insurance services 

to you, including to evaluate your application, to evaluate any request for a change to any insurance provided, to provide, 

administer and manage the insurance policy following acceptance of an application; to investigate and, if covered, 

manage claims made in relation to any insurance you have with us or other members of the group of companies to which 

we belong.   

The personal information collected can be used or disclosed by us for a secondary purpose related to those purposes 

listed above, but only if you would reasonably expect us to use or disclose the information for this secondary purpose.  

However, for sensitive information, the secondary purpose must be directly related to the purposes listed above. 

Privacy PolicyPrivacy PolicyPrivacy PolicyPrivacy Policy    



 

 

The Insurer is committed to safeguarding and protecting the privacy of personal information.  We are bound by the 

provisions of the Privacy Act 1988 which sets out the standards to be met in the collection, use and disclosure of personal 

information. 

If you require further information about our Privacy Policy, please refer to the detailed information on our website -  

www.assetinsure.com.au/interest.asp  

If you want to access  your personal information held by The Insurer or wish to make a complaint in relation to privacy 

issues please contact us either electronically: info@assetinsure.com.au or complaints@assetinsure.com.au  

or at the address shown in this document. 

 

• General Insurance Code of PracticeGeneral Insurance Code of PracticeGeneral Insurance Code of PracticeGeneral Insurance Code of Practice    

• The Insurer has adopted the General Insurance Code of Practice which stipulates minimum standards of service to 

our clients.  If you would like further information in regard to the Code of Practice please refer to the Code of Practice 

website - www.codeofpractice.com.au or our own website - www.assetinsure.com.au/interest.asp    

    

DisclosureDisclosureDisclosureDisclosure    

We may disclose your personal information (and receive some personal information from), when necessary and in 

connection with the purposes listed above, to other members of the group of companies to which we belong, to your 

insurance broker or our agent, Government bodies, Loss Assessors, Claims Investigators, Reinsurers, other insurance 

companies, mailing houses, claims reference providers, other service providers, hospitals, medical and health 

professionals, legal and other professional advisers. 

Consequences if information is not ProvidedConsequences if information is not ProvidedConsequences if information is not ProvidedConsequences if information is not Provided    

If you do not provide us with the information we need we will be unable to consider your application for insurance cover, 

administer your policy or manage any claim under your policy. 

AccessAccessAccessAccess    

You can request access to the personal information by contacting us at the address shown in this policy wording.   



 

 

 

Headings are inserted for the purpose of convenient reference only and are not part of this policy. 

In this policy words have special meaning and are defined below under the heading Definitions. 

 

Insuring Clause 

WHEREAS the Insured named in the Schedule herein has made to Us, The Insurer a written proposal and declaration, 

bearing the date specified in the Schedule, which is hereby agreed to be the basis of this contract and is deemed to be 

incorporated herein and has paid to Us the premium or consideration (subject to adjustment as hereinafter provided) 

specified in the Schedule. 

The Insurer hereby agree to the extent and in the manner hereinafter provided, to pay on behalf of the Insured all sums 

which the Insured shall become legally obligated to pay or by final judgment be adjudged to pay up to but not exceeding 

the amounts specified in the Schedule, to any person or persons as damages 

(a) for bodily injury including death at any time resulting therefrom (hereinafter referred to as bodily injury) or 

(b) for loss of or damage to property of others (hereinafter referred to as property damage) 

caused by accident occurring during the period mentioned in the Schedule and arising out of the hazards set forth in 

Sections 1, 2 and 3 below. 

 

2 SECTION 1 

Bodily injury or property damage 

(a) in or about the premises specified in the Schedule, as a direct result of the services granted by the Insured; 

(b) elsewhere in the course of any work or of the performance of any duties carried out by the Insured or its 

employees in connection with the business or operations specified in the Schedule 

caused by the fault or negligence of the Insured or any of its employees engaged in the Insured's business or by any 

defect in the Insured's premises, ways, works, machinery or plant used in the Insured's business. 

This section is subject to theThis section is subject to theThis section is subject to theThis section is subject to the following exclusions: following exclusions: following exclusions: following exclusions:    

1. Loss of or damage to property owned, rented, leased or occupied by; whilst in the care, custody or control of; 

whilst being handled, serviced or maintained by the Insured or any servant of the Insured, but this exclusion shall 

be deemed not to apply to vehicles that are not the property of the Insured whilst on the premises specified in the 

Schedule. 

2. Bodily injury or property damage caused by 

(a) any mechanically propelled vehicle which the Insured may cause or permit any other person to use on the 

road in such a manner as to render them responsible for insurance under any domestic or international law 

relating to road traffic, or where no such law exists, whilst such vehicle is on any public highway. 

(b) any ships, vessels, craft or aircraft owned, chartered, used or operated by or on account of the Insured, but 

this exclusion shall be deemed not to apply to aircraft owned by others which are on the ground and for 



 

 

which indemnity is otherwise granted under Section 2 of this policy, whether such Section is insured under 

this policy or not. 

 

 

 

3. Bodily injury or property damage arising out of any air meet, air race, or air show, nor any stand used for the 

accommodation of spectators in connection therewith, unless previously agreed by The Insurer. 

4. Bodily injury or property damage arising out of construction of, demolition of or alterations to buildings, runways, or 

installations by the Insured or his contractors or sub-contractors (other than normal maintenance operations) 

unless previously agreed by The Insurer. 

5. Bodily injury or property damage arising out of any goods or products manufactured, constructed, altered, 

repaired, serviced, treated, sold, supplied, or distributed by the Insured or its employees after such goods or 

products have ceased to be in the possession or under the control of the Insured, but this exclusion shall be 

deemed not to apply to the supply, by the Insured, of food or drink at the premises specified in the Schedule. 

3333 SECTION 2SECTION 2SECTION 2SECTION 2    

Loss of or damage to aircraft or aircraft equipment, not owned, rented or leased by the Insured, whilst on the ground in 

the care, custody or control of or whilst being serviced, handled or maintained by the Insured or any other servant of the 

Insured.   

TTTThis section is subject to the following exclusions:his section is subject to the following exclusions:his section is subject to the following exclusions:his section is subject to the following exclusions: 

(a) Loss of or damage to robes, wearing apparel, personal effects or merchandise of any description. 

(b) Loss of or damage to aircraft or aircraft equipment, hired or leased by or loaned to the Insured. 

(c)     Loss of or damage to any aircraft while in flight flight flight flight as defined. 

4444 SECTION SECTION SECTION SECTION 3333    

(i) Bodily injury or property damage arising out of the possession, use, consumption or handling of any goods or 

products manufactured, constructed, altered, repaired, serviced, treated, sold, supplied or distributed by the 

Insured or his employees, but only in respects of such goods or products which form part of or are used in 

conjunction with aircraft, and then only after such goods or products have ceased to be in the possession or under 

the control of the Insured.   

(ii) Liability under Part VA of the Trade Practices Act, 1974. 

This section is subject to the following exclusions:This section is subject to the following exclusions:This section is subject to the following exclusions:This section is subject to the following exclusions:    

(a) Damage to the property of the Insured or to property within his care, custody or control. 

(b) The cost of repairing or replacing any defective goods or products manufactured, constructed, altered, repaired, 

serviced, treated, sold, supplied or distributed by the Insured or any defective parts of parts thereof. 



 

 

(c) Loss arising out of improper or inadequate performance, design or specification but this exclusion shall be deemed 

not to apply to bodily injury or property damage as insured hereby resulting therefrom.   

(d) Loss of use of any aircraft not actually lost or damaged in an accident giving rise to a claim under this policy. 

 

Exclusions applicable to all sections of this policy 

1. (i) THIS POLICY DOES NOT COVER liability for bodily injury to any person, who at the time of sustaining such 

injury is a director or employee of the Insured or partner in the Insured's business whilst acting in the course 

of his or her employment with or duties for the Insured. 

(ii) THIS POLICY DOES NOT COVER liability for bodily injury to any person, who at the time of sustaining such 

injury is a director or employee of the Insured or of any other party insured under this policy, or partner in the 

business of the Insured of such other party, whilst acting in the course of his or her employment with or 

duties for the Insured or such other party. 

(iii) THIS POLICY DOES NOT COVER liability for any part of a claim in connection with the entitlement of a           

worker  or employee to compensation in respect of loss of income or earnings by reason of any workers' 

compensation, employees' compensation, accident compensation, occupational health and safety or similar 

legislation other than a subrogation claim brought by an insurer to recover sums paid pursuant to such 

legislation, which is not otherwise excluded by this policy. 

2. THIS POLICY DOES NOT COVER the cost of making good any faulty workmanship for which the Insured, his 

employees, contractors or subcontractors may be liable (but this limitation shall not exclude resulting damage 

arising out of such faulty workmanship). 

3. THIS POLICY DOES NOT COVER liability assumed by the Insured by agreement under any contract unless such 

liability would have attached to the Insured even in the absence of such agreement unless previously agreed by 

The Insurer. 

4. THIS POLICY DOES NOT COVER liability of the Assured directly or indirectly occasioned by, happening through or 

in consequence of War, invasions, act of foreign enemy, hostilities (whether War be declared or not), civil war, 

rebellion, revolution, terrorism, martial law, sabotage, insurrection or military or usurped power and any attempt at 

usurpation of power. 

5. THIS POLICY DOES NOT COVER liability arising out of the operation of an airfield control tower unless previously 

agreed by Insurers. 

6. Each section of this policy excludes liability which is or would be covered under any other section of the policy 

whether such other section is insured under this policy or not.   

7. THIS POLICY DOES NOT COVER liability arising out of, created or predetermined by the laws, statutes or tribunals  

 of the United States of America or its territories.  

8. THIS POLICY DOES NOT COVER  

  (i) loss of or destruction of or damage to any property whatsoever or any loss or expense whatsoever resulting 

or arising therefrom or any consequential loss 

 (ii) any legal liability of whatsoever nature 

 directly or indirectly caused by or contributed to by or arising from: 



 

 

 (a) the radioactive, toxic, explosive or other hazardous properties of any explosive nuclear assembly or nuclear 

component thereof; 

 (b) the radioactive properties of, or a combination of radioactive properties with toxic, explosive or other 

hazardous properties of, any other radioactive material in the course of carriage as cargo, including storage 

or handling incidental thereto; 

 (c) ionizing radiations or contamination by radioactivity from, or the toxic, explosive or other hazardous 

properties of, any other radioactive source whatsoever. 

 (2) It is understood and agreed that such radioactive material or other radioactive source in paragraph (1)(b) and                                           

(c) above shall not include: 

 (i) depleted uranium and natural uranium in any form; 

 (ii) radioisotopes which have reached the final stage of fabrication so as to be usable for any scientific, 

medical, agricultural, commercial, educational or industrial purpose. 

 (3) This Policy, however, does not cover loss of or destruction of or damage to any property or any consequential 

loss or any legal liability of whatsoever nature with respect to which: 

 (i) the Insured under this Policy is also an insured or an additional insured under any other insurance policy, 

including any nuclear energy liability policy; or 

 (ii) any person or organization is required to maintain financial protection pursuant to legislation in any country; 

or 

 (iii) the Insured under this Policy is, or had this Policy not been issued would be, entitled to indemnification from 

any government or agency thereof. 

 (4) Loss, destruction, damage, expense or legal liability in respect of the nuclear risks not excluded by reason of 

paragraph (2) shall (subject to all other terms, conditions, limitations, warranties and exclusions of this Policy) be 

covered, provided that: 

 (i) in the case of any claim in respect of radioactive material in the course of carriage as cargo, including 

storage or handling incidental thereto, such carriage shall in all respects have complied with the full 

International Civil Aviation Organization “Technical Instructions for the Safe Transport of Dangerous Goods 

by Air”, unless the carriage shall have been subject to any more restrictive legislation, when it shall in all 

respects have complied with such legislation; 

(ii) this Policy shall only apply to an incident happening during the period of this Policy and where any claim by 

the Insured against the Insurers or by any claimant against the Insured arising out of such incident shall 

have been made within three years after the date thereof; 

 (iii) in the case of any claim for the loss of or destruction of or damage to or loss of use of an aircraft caused by 

or contributed to by radioactive contamination, the level of such contamination shall have exceeded the 

maximum permissible level set out in the following scale: 

 

Emitter 

 

Maximum permissible level 



 

 

 (IAEA Health and Safety Regulations)  of non-fixed radioactive 

surface contamination 

(Averaged over 300cm
2
) 

  

Beta, gamma and low toxicity alpha emitters Not exceeding 4 Becquerels/cm
2
  

 (10 -4 microcuries/cm
2
) 

  

All other emitters Not exceeding 0.4 Becquerels/cm
2 

(10 -5 microcuries/cm
2
) 

 

 (iv) the cover afforded hereby may be cancelled at any time by the Insurers giving seven days’ notice of 

cancellation. 

 

9. THIS POLICY DOES NOT COVER  claims directly or indirectly occasioned by, happening through or in consequence 

of:-  

 (a) noise (whether audible to the human ear or not), vibration, sonic boom and any phenomena associated 

therewith,  

 (b) pollution and contamination of any kind whatsoever,  

 (c) electrical and electromagnetic interference,  

 (d) interference with the use of property;  

 unless caused by or resulting in a crash fire explosion or collision or a recorded in-flight emergency causing 

abnormal aircraft operation.  

 2. With respect to any provision in the Policy concerning any duty of Insurers to investigate or defend claims, 

such provision shall not apply and Insurers shall not be required to defend  

 (a) claims excluded by Paragraph 1 or  

 (b) a claim or claims covered by the Policy when combined with any claims excluded by Paragraph 1 (referred 

to below as "Combined Claims").  

 3. In respect of any Combined Claims, Insurers shall (subject to proof of loss and the limits of the Policy) 

reimburse the Insured for that portion of the following items which may be allocated to the claims covered by the 

Policy:  

 (a) damages awarded against the Insured and  



 

 

 (b) defence fees and expenses incurred by the Insured.  

 4. Nothing herein shall override any radioactive contamination or other exclusion clause attached to or forming 

part of this Policy.  

10.  THIS POLICY DOES NOT COVER  claims caused by 

 (a) War, invasion, acts of foreign enemies, hostilities (whether war be declared or not), civil war, rebellion, 

revolution, insurrection, martial law, military or usurped power or attempts at usurpation of power. 

 (b) Any hostile detonation of any weapon of war employing atomic or nuclear fission and/or fusion or other like 

reaction or radioactive force or matter. 

 (c) Strikes, riots, civil commotions or labour disturbances. 

 (d) Any act of one or more persons, whether or not agents of a sovereign Power, for political or terrorist purposes 

and whether the loss or damage resulting therefrom is accidental or intentional. 

 (e) Any malicious act or act of sabotage. 

 (f) Confiscation, nationalisation, seizure, restraint, detention, appropriation, requisition for title or use by or under 

the order of any Government (whether civil military or de facto) or public or local authority. 

 (g) Hi-jacking or any unlawful seizure or wrongful exercise of control of the Aircraft or crew in Flight (including 

any attempt at such seizure or control) made by any person or persons on board the Aircraft acting without the 

consent of the Insured. 

Furthermore this Policy does not cover claims arising whilst the Aircraft is outside the control of the Insured by 

reason of any of the above perils.  The Aircraft shall be deemed to have been restored to the control of the Insured 

on the safe return of the Aircraft to the Insured at an airfield not excluded by the geographical limits of this Policy, 

and entirely suitable for the operation of the Aircraft (such safe return shall require that the Aircraft be parked with 

engines shut down and under no duress). 

 

11.  THIS POLICY DOES NOT COVER any claims of any kind whatsoever directly or indirectly relating to, arising out of or in 

consequence of: 

1. the actual, alleged or threatened presence of or exposure to asbestos in any form whatsoever, or 

2. any obligation, request, demand, order, or statutory or regulatory requirement that any Insured or others test for, 

monitor, clean up, remove, contain, treat, neutralize, protect against, indemnify for any costs or damages relating to 

or in any other way respond to the actual, alleged or threatened presence of asbestos in any form whatsoever. 



 

 

Notwithstanding any other provisions of this Policy, Insurers will have no duty to investigate, defend or pay defence 

costs in respect of any claim excluded in whole or in part under paragraphs 1 or 2 hereof. 

12.  THIS POLICY DOES NOT COVER any claim, damage, injury, loss, cost, expense or liability (whether in contract, tort, 

negligence, product liability, misrepresentation, fraud or otherwise) of any nature whatsoever arising from or 

occasioned by or in consequence of (whether directly or indirectly and whether wholly or partly): 

(a) the failure or inability of any computer hardware, software, integrated circuit, chip or information 

technology equipment or system (whether in the possession of the Insured or of any third party) accurately 

or completely to process, exchange or transfer year, date or time data or information in connection with any 

change of year, date or time; 

      whether on or before or after such change of year, date or time; 

(b) any implemented or attempted change or modification of any computer hardware, software, integrated 

circuit, chip or information technology equipment or system (whether in the possession of the Insured or of 

any third party) in anticipation of or in response to any such change of year, date or time, or any advice 

given or services performed in connection with any such change or modification; 

(c) any non-use or unavailability for use of any property or equipment of any kind whatsoever resulting from 

any act, failure to act or decision of the Insured or of any third party related to any such change of year, 

date or time; 

and any provision in this Policy concerning any duty of Insurers to investigate or defend claims shall not apply to any 

claims so excluded. 

 

 



 

 

Payment of Costs 

In addition to the limits set out in the Schedule, The Insurer will pay all legal costs and other costs incurred with its written 

consent in the defence of any claim made against the Insured, 

PROVIDED THATPROVIDED THATPROVIDED THATPROVIDED THAT    

In the event of The Insurer requiring any claim to be contested 

(a) If the claim can be successfully resisted by the Insured The Insurer will pay all costs, charges and expenses 

incurred by the Insured in connection therewith up to but not exceeding the amount of indemnity under this policy. 

(b) If a payment exceeding the sum insured has to be made to dispose of a claim, the liability of The Insurer to pay any 

costs, charges and expenses in connection with the claim shall be limited to such proportion of the said costs, 

charges and expenses as the amount of indemnity provided by this policy bears to the amount paid to dispose the 

claim.   

With respect to any coverage which is subject to an aggregate limit The Insurer shall not be obligated to defend any suit 

nor pay any costs or expenses after the aggregate amount of indemnity under this policy has been exhausted and in this 

event the Insured shall have the right to take over control of the proceedings from The Insurer. 

Definitions 

In this policy and, unless expressly stated to the contrary, in the Schedule and any endorsements: 

1 AccidentAccidentAccidentAccident.  The word 'accident' shall be understood to mean an accident or series of accidents arising out of one 

event or occurrence. 

2 FlightFlightFlightFlight.  The term 'in flight' means the time commencing with the actual take off run of the aircraft and continuing 

until it has completed its landing run.   

3 Statutory requirements Statutory requirements Statutory requirements Statutory requirements means legislation and delegated legislation (including applicable legislation and delegated 

legislation of another country) and orders, rules, directions, notices, approvals, certificates and licences issued by 

a competent authority. 

General Conditions 

1.  Upon the happening of any accident likely to give rise to a claim under this policy or upon the receipt by the 

Insured of notice of any claim or of any other subsequent proceedings, notice in writing with full particulars shall 

be given to The Insurer as soon as possible after the same shall come to the knowledge of the Insured or the 

Insured's representative.  Every letter, claim, writ, summons or process shall be forwarded to The Insurer 

immediately on receipt by the Insured.   

2. All notices as specified above shall be given by the Insured to the person(s) or firm named for the purpose in the 

Schedule. 

3. If the Insured shall make any claim knowing the same to be false or fraudulent as regards amount or otherwise The 

Insurer shall be entitled to refuse the claim. 

4. Subject to the provision of the Insurance Contracts Act 1984, this policy may be cancelled by either the The Insurer 

or the Insured giving 10 days notice in writing of such cancellation.  If cancelled by The Insurer, it will return a pro 

rata portion of the premium in respect of the unexpired period of the policy.  If cancelled by the Insured, the 

premium shall be adjusted on the basis of The Insurer receiving or retaining premium as follows 



 

 

 

 

 

Policy in forcePolicy in forcePolicy in forcePolicy in force    Premium payablePremium payablePremium payablePremium payable    

less than 31 days 33% of annual premium 

31 days or more and less than 61 days 60% of annual premium 

61 days or more and less than 91 days 75% of annual premium 

91 days or more and less than 120 days 85% of annual premium 

120 days or more 100% of annual premium 

The Insured is not entitled to a return of premium if any claim or claims have been paid or are payable by The 

Insurer under this policy. 

5. It is a condition of this Insurance that 

a. If after this Insurance has been effected, the risk is materially altered, such alterations must be notified in 

writing to The Insurer immediately.   

b. No liability shall be admitted and no admission, arrangement, offer, promise or payment shall be made by the 

Insured without the written consent of The Insurer, who shall be entitled, if it so desires, to take over and 

conduct in the name of the Insured the defence of any claim or to prosecute in the name of the Insured for 

The Insurer's benefit any claim for indemnity or damages or otherwise against any third party, and shall 

have full discretion in the conduct of any negotiations or proceedings or the settlement of any claim, and the 

Insured shall give all such information and assistance as The Insurer may require. 

c. The Insured shall and will at all times exercise reasonable care in seeing that the ways, implements, plant, 

machinery and appliances used in the Insured's business are substantial and sound and in proper order, and 

fit for the purpose for which they are used, and that all reasonable safeguards and precautions against 

accidents are provided and used. 

d. The Insured shall comply with all statutory requirementsstatutory requirementsstatutory requirementsstatutory requirements which affect the maintenance, repair, inspection      

and safe operation of the aircraft, the operation and conditions of places of work and the qualifications and 

supervision of engineers.   

6. Notwithstanding the inclusion of more than one Insured, whether by endorsement or otherwise, the total liability of 

The Insurer in respect of any or all Insureds shall not exceed the limit(s) of liability stated in this policy. 

7. This policy shall be construed in accordance with Australian law and dispute or difference between the Insured 

and The Insurer shall be submitted to a court in Australia for determination. 

8. The premium charged for this policy will include an amount on account of Goods and Services Tax (GST), where 

applicable. 

The Insured must inform The Insurer of the extent to which the Insured is entitled to an input tax credit for the 

premium, in relation to the period during which the insured event happened, each time that a claim is made under 

this policy.  No payment will be made to the Insured for any GST liability that the Insured may acquire on the 



 

 

settlement of a claim if the Insured has not informed The Insurer of their entitlement or correct entitlement to an 

input tax credit.   

Despite the other provisions of this insurance (including provisions in the wordings, any schedules and any 

endorsements), The Insurer's liability will be calculated taking into account any input tax credit to which the 

Insured is entitled for any acquisition relevant to a claim, or to which the Insured would have been entitled were 

the Insured to have made a relevant acquisition. 

If the sum insured or policy limit is not sufficient to cover the Insured's loss, The Insurer will only pay GST (less any 

relevant input tax credit) that relates to The Insurer's proportion of the Insured's loss.  The Insurer will pay that 

GST amount in addition to the sum insured or policy limit.   

'GST', 'input tax credit', 'acquisition' and 'supply' have the meaning given in the A New Tax System (Goods and 

Services Tax) Act 1999.   

9. Nothing in this contract of insurance will affect the rights of the Insured or The Insurer under the Insurance 

Contracts Act 1984 as amended from time to time.  Where such Act is applicable and in the event that there is a 

conflict between the provisions of this policy and the Act, then the provisions of this policy shall be amended as 

necessary in order to comply with the requirements of such Act.   

 

 

 

 

 

 

 

 

 



 

 

Schedule  

Policy No.:Policy No.:Policy No.:Policy No.:    ………….………………………………….………………………………………………………………………………… 

Item 1.Item 1.Item 1.Item 1.    The name and address of the Insured:The name and address of the Insured:The name and address of the Insured:The name and address of the Insured:    

    ………….………………………………….………………………………………………………………………………… 

    ………….………………………………….………………………………………………………………………………… 

Item 2.Item 2.Item 2.Item 2.    The nature of the Insured's business or operation in respect of which the policy is effected is:The nature of the Insured's business or operation in respect of which the policy is effected is:The nature of the Insured's business or operation in respect of which the policy is effected is:The nature of the Insured's business or operation in respect of which the policy is effected is:    

    ………….………………………………….………………………………………………………………………………… 

    ………….………………………………….………………………………………………………………………………… 

Item 3.Item 3.Item 3.Item 3.    The place(s) in or about which the indemnityThe place(s) in or about which the indemnityThe place(s) in or about which the indemnityThe place(s) in or about which the indemnity granted by the policy is to apply is (are): granted by the policy is to apply is (are): granted by the policy is to apply is (are): granted by the policy is to apply is (are):    

    ………….………………………………….………………………………………………………………………………… 

    ………….………………………………….………………………………………………………………………………… 

Item 4.Item 4.Item 4.Item 4.    Amount of IndemnityAmount of IndemnityAmount of IndemnityAmount of Indemnity    

    The amount of indemnity shall not exceed: ………………………..………..……………………………………… 

    Section 1. any one accident 

    Section 2. any one accident 

    Section 3. any one accident and in the aggregate arising out of all accidents occurring during any one annual period of 

Insurance. 

Item 5.Item 5.Item 5.Item 5.    DeductiblesDeductiblesDeductiblesDeductibles    

    Section 1. any one accident 

    Section 2. any one accident 

    Section 3. any one accident 

Item 6.Item 6.Item 6.Item 6.    Premium:Premium:Premium:Premium:    

    The deposit premium is: ……………………...…………………………………………………………………….. 

    The minimum premium is: ……………………………………...…………………………………………………….. 

    and shall be subject to adjustment as follows: ……………………………………………..……………………… 

ANNUAL PREMIUM:……………………………………………… 

GST……………………………………………………………….. 

STAMP DUTY…………………………………………………….. 

TOTAL…………………………………………………………….TOTAL…………………………………………………………….TOTAL…………………………………………………………….TOTAL…………………………………………………………….    

Item 7.Item 7.Item 7.Item 7.    The period of insurance isThe period of insurance isThe period of insurance isThe period of insurance is    

    ………….………………………………….………………………………………………………………………………… 

Item 8.Item 8.Item 8.Item 8.    The name and address of person(s) or firm to whom all notices shall be given is:The name and address of person(s) or firm to whom all notices shall be given is:The name and address of person(s) or firm to whom all notices shall be given is:The name and address of person(s) or firm to whom all notices shall be given is:    

claims@assetinsure.com.auclaims@assetinsure.com.auclaims@assetinsure.com.auclaims@assetinsure.com.au For after hours (before 8:30am and after 5:30pm) and public holiday emergencies 

only, contact Airclaims on 02 9791 0299 

    

Item 9.Item 9.Item 9.Item 9.    Endorsements includedEndorsements includedEndorsements includedEndorsements included    



 

 

     

 

 

 

 

 

Warranties:Warranties:Warranties:Warranties:    

The following warranties apply to this policy:The following warranties apply to this policy:The following warranties apply to this policy:The following warranties apply to this policy:    

1. The Insured has not had any Hangarkeeper’s Liability Insurance claims in the last 5 years unless stated below: 

 

2. No insurance company has cancelled or declined any insurance held by the Insured. 

3. No insurance company has refused to renew any insurance held by the Insured. 

 

 

 

Signed for and on behalf of Insurer by their agent 

Dated…………………… 

  

 

 


