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Assetinsure - Brief Corporate Profile 

Business and Distribution Focus 

Assetinsure Pty Ltd (ABN 65 066 463 803) is a general insurance company licensed by the Australian 
Prudential Regulation Authority (APRA). Assetinsure specialises in a number of different segments of 
the Australian insurance market. Insurance products offered to the market by Assetinsure and its 
agents include: 

I. Corporate Insurance Products 

• Professional Risks 
• Property and Engineering 
• General Aviation 
• Financial Risks (Surety, Credit Enhancement, Employee Entitlements) 

In the case of Professional Risks and Credit Enhancement, Assetinsure underwrites the business on 
behalf of International Insurance Company of Hannover (a company in the Hannover Re Group), thus 
offering AA- rated paper for its clients. 

In the case of Surety, Assetinsure underwrites the business on behalf of Westport Insurance 
Corporation (a company in the Swiss Re Group), thus offering A+ rated paper for its clients. 

11. Insurance Products distributed via Agencies 

• Medical Malpractice1 (Healthcare Underwriting Agency) 
• Heavy Motor (Specialist Underwriting Agency) 
• SME (Package) Business (Custodian Underwriting Agency) 
• SME Specialit/ (Specialist Underwriting Agency) 
• Prestige Motor (MB Insurance Group) 
• Rural Property, Motor and SME (Package) Business (Insure That) 

Shareholding Structure 

Assetinsure has a balanced shareholding structure, which includes: 

• Private Investors and Peter Wedgwood in particular 70% 
• GLOBAL Re	 30% 

Peter Wedgwood is the CEO of Assetinsure. A number of senior executives also have an interest in the 
company. Whilst the two major shareholders are represented on the Board, the majority of directors are 
independent. 

Locally Licensed 

Assetinsure is an APRA licensed insurer. 

APRA's mission is "to establish and enforce prudential standards and practices designed to ensure 
that, under all reasonable circumstances, financial promises made by institutions that APRA supervise 
are met". Therefore, APRA oversees general insurance companies that fall under its jurisdiction on an 
ongoing basis. 

~	 Private hospitals and clinics, not doctors. 
Business Income Protection Weekly (BIPW) and Excess Crime policies. 

Assetinsure Pty Ltd PO Box R299 T (021 9251 8055 Underwriters who can make a deCISIOn 

ABN 65066463803 Sydney NSW 1225 F (02) 9251 8061 

44 Pitt Street Sydney NSW 2000 Australia www.assetinsure.com.au 
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Overview of Solvency Coverage Ratios (SCR) 

The SCR of companies in the Australian market has been published by APRA most recently on 6 

August 2009 (Half Year Bulletin). It should be noted that SCRs post 30 June 2008 include significantly 
higher capital charges as introduced by APRA on 1 July 2008. 

The Solvency Coverage Ratio measures the ratio of actual capital to Minimum Capital Requirement 
(MCR) as stipulated by Australian prudential standards. It is, therefore, the best measure of a 
company's financial strength. 

Insurance Operations Balance Date 
Solvency Coverage 

Ratio 

ACE Insurance 31 December 2008 2.01 

Allianz Australia Group 31 December 2008 1.30 

Assetinsure Pty Ltd 31 December 2008 1.84 

CGU 30 June 2008 1.92 

Liberty 31 December 2008 1.67 

OBE Australia 31 December 2008 1.34 

Suncorp Insurance Group 30 June 2008 2.36 

Vero 30 June 2008 1.30 

Wesfarmers General 30 June 2008 1.63 

Zurich Australian Insurance 31 December 2008 1.69 

Source: APRA Half Yearly Bulletin issued on 06.08.2009 
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